
Check out affordability - Need blurb
Interest rates vary depending on the type of mortgage you choose. See the differences and how 

they can impact your monthly payment.

Compare loans

Find more personalized help choosing the right home loan.
Check your rate before completing a full application to see what you may be eligible to borrow. It won’t affect your credit score.

Resources for first-time buyers
Get easy access to funds with flexible repayment 
options.

Learn more

Tips and tools for 
home improvers
Walk away with a single 
lump sum at a fixed rate.

Learn more

Calculators for 
number crunchers

There’s no need for collateral 
with this unsecured personal 
loan.

Learn more

Get reward for your loyalty.
Exclusive to U.S. Bank checking customers


Typically offers lower interest rates than credit 
cards 4 


No collateral needed 5

Learn more

See how much it would cost to update your 
home.
Interest rates vary depending on the type of mortgage you choose. See the differences and how 

they can impact your monthly payment.

Get an estimate

Explore articles for additional home loan insights.

What types of credit 
scores qualify for a 
mortgage?

Read more

Is it the right time to 
refinance your 
mortgage?

Read more

How much house can 
you afford?

Read more

Get answers to commonly asked home 
loan questions.

How do home loans work?

Home mortgage loans are offered by lenders to qualifying borrowers. A borrower 
pays back the home loan over an agreed length of time called a “term”.

How do I get pre-approved for a home loan?

Unlike a mortgage prequalification, a  requires some extra paperwork such as 
W-2s, pay stubs, bank statements and tax returns. It also involves pulling your 
credit score and history. With this information, your lender will then be able to 
determine your loan amount, so you can shop for homes within your price range. 
A pre-approval only lasts 90 days, so it’s best to wait until you’re ready to start 
shopping.

What are the interest rates on a home loan?

Mortgage rates can be confusing. There are two key types generally referenced 
when you do research: interest rates and annual percentage rates (APR). In short, 
your interest rate is determined at the end of your application process, but you 
can get rough ideas of what to expect prior to applying. APR takes additional 
factors into consideration, like mortgage fees.  in your area or learn more about 
the .

How do I qualify for a home loan?

There are a number of factors that mortgage lenders consider before offering a 
loan to a customer, like credit history and credit score, debt to income ratio, 
down payment amount and more. A great place to start is to  for a mortgage. You 
can also speak with a  if you’re looking for more details into how you can better 
prepare for a new mortgage.

Take the next step

Start my application Call 888-469-2543 Find a mortgage loan officer

Equal Housing Lender

Loan approval is subject to credit approval and program guidelines. Not all loan programs are available in all 
states for all loan amounts. Interest rate and program terms are subject to change without notice. Mortgage, 
Home Equity and Credit products are offered through U.S. Bank National Association. Deposit products are 
offered through U.S. Bank National Association. Member FDIC.

Disclosures

The rates shown above assume you have a FICO® Score of 740+ and at least 25% equity for a conventional fixed-rate 

loan, an adjustable-rate mortgage (ARM) loan or a jumbo loan, at least 3.5% equity for an FHA loan and no equity for a 

VA loan. They also assume the loan is for a single-family home as your primary residence and you will purchase up to 

one mortgage point. Mortgage points, or  , are a form of prepaid interest you can choose to pay up 

front in exchange for a lower interest rate and monthly payment. One mortgage point is equal to about 1% of your 

total loan amount, so on a $250,000 loan, one point would cost you about $2,500. Connect with a 

 to learn more about mortgage points.


Annual percentage rate (APR) represents the true yearly cost of your loan, including any fees or costs in addition to 

the actual interest you pay to the lender. The APR may be increased after the closing date for adjustable-rate 

mortgage (ARM) loans.


Conforming fixed-rate estimated monthly payment and APR example: A $464,000 loan amount with a 30-year term 

at an interest rate of 6.500% with a down payment of 25% and no discount points purchased would result in an 

estimated monthly principal and interest payment of $2,933 over the full term of the loan with an annual percentage 

rate (APR) of 6.667%.


Estimated monthly payment and APR calculation are based on a down payment of 25% and borrower-paid finance 

charges of 0.862% of the base loan amount. If the down payment is less than 20%, mortgage insurance may be required, 

which could increase the monthly payment and the APR. Estimated monthly payment does not include amounts for taxes 

and insurance premiums and the actual payment obligation will be greater.


The rates shown above are the current rates for the purchase of a single-family primary residence based on a 45-day 

lock period. These rates are not guaranteed and are subject to change. This is not a credit decision or a commitment to 

lend. Your final rate will depend on various factors including loan product, loan size, credit profile, property value, 

geographic location, occupancy and other factors.


To lock a rate, you must submit an application to U.S. Bank and receive confirmation from a mortgage loan officer that 

your rate is locked. An application can be made by calling , by starting it online or by meeting with a 

mortgage loan officer.


Minnesota properties: To guarantee a rate, you must receive written confirmation as required by Minnesota Statute 

47.206. This statement of current loan terms and conditions is not an offer to enter into an interest rate or discount point 

agreement. Any such offer may be made only pursuant to subdivisions 3 and 4 of Minnesota Statutes Section 47.206. 


FHA estimated monthly payment and APR example: A $265,375 base loan amount with a 30-year term at an interest 

rate of 6.250% with a down payment of 3.5% and no discount points purchased would result in an estimated monthly 

principal and interest payment of $1,663 over the full term of the loan with an annual percentage rate (APR) of 7.478%.


Estimated monthly payment and APR calculation are based on a down payment of 3.5% and borrower-paid finance 

charges of 0.862% of the base loan amount. Estimated monthly payment and APR assumes that the upfront mortgage 

insurance premium of $4,644 is financed into the loan amount. The estimated monthly payment shown here does not 

include the FHA-required monthly mortgage insurance premium, taxes and insurance premiums, and the actual payment 

obligation will be greater.


VA estimated monthly payment and APR example: A $264,000 base loan amount with a 30-year term at an interest rate 

of 6.250% with no down payment and no discount points purchased would result in an estimated monthly principal and 

interest payment of $1,663 over the full term of the loan with an annual percentage rate (APR) of 6.663%.


Estimated monthly payment and APR calculation are based on a down payment of 0% and borrower-paid finance charges 

of 0.862% of the base loan amount, plus origination fees if applicable. Estimated monthly payment and APR assumes that 

the VA funding fee of $6,072 is financed into the loan amount. Estimated monthly payment does not include amounts for 

taxes and insurance premiums and the actual payment obligation will be greater.
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